“‘7’-@%{%@
KT BF1 ., X

FPT~BXTHERIIANADIO-NIVITTRE~

1'{3:}15@##5&?}‘;)&1% TRD7ZZYRYRIAS
Y, [ cs=zap |
\ H.jﬂi 20204984H

/\‘[\j_bﬁitjy\/ F@'l%iE%LINETBE Ubi@ho e
A3—NIAY T FOQRI— KESHERD, [RESENMID Rl
A0

FPT(E AN AZRKRIBITEEDIHTY, B/ THRMBI(CESRAZRRL. R CARBECEOTEERTS
EROTVET . ERSTORFEEI T IR SEEEOIRRILAERICRZEEZISNE T,

m BXTEERTIANNLAOIO-/)NIIT
3R, FPT
FPTId RRFLAZRKRIBITERD 1 #£TY . FFLEIT

Y—EX BEY-LER HED3FRZETHERLLTVTT,

E*ORFEEL T AT LAEIRICEEFS T HFRATEDR
AZRREALTOVSRNETONET, 2020F L4+H7 (1A~

6H) T LEEDS5. BHTHIZENSDTE _L(E43% 2 5DFT .

(2, FtHOENBINTIBEEARTHD., BIMHIENSD

e EBD55, 52%FAAHIBTORLETY (XIS
BR) o EX5ISERERC(F. BANA70VI N BIZRERR. K
SH79)I4—b (REEFATEOFRM) BENHDFET,

LN DBDFZVIRTAIY D72 KEICRE I DA,

TIAUBICEBEBRRB L (T25 - "5 RATA—A—
23Y) ([CEBTYIRIITOI T ARFBAOH T
DEFNZRBHERICLTVBEZZBNET . BATIHZTO
20204 EHHADSE EE(E I0FRICLDRELN'SDBNS
. BIEREALE14%DIBURERBDFU,

m ERDEFERET I IMEBEVELIC

2020FE6H30H4LR—TED _E(FE@0, AN ABKT
(&, BAROTO— RN R -y NE RS, $EOT S
{bzfBEIT 25 EFT5HLTVET, BftE ANFLAERN
TRERET—YBEFLTIVNIA— LA, 12)35%1'0){/_\\9'] BHER
DEFALIAT L. BFERLIFVRY-ER EFFERER
TIATLRE, BHEEET DA LIBEDZHDY — tX’i’
BZARELTVET,

Fe. A ERM LAEROEEA D A—2y N ON(5F-D1
HTHH. BRIEE IS TOVEEY -EXBITOTVEY. [E
H—-EXD20205F _FHHAFE F S (3RS RHALET12%01E
URERDFEUTz. BERRIRERLEIOH 2RI A< DX
SEERRNOZ LI, SEEEMHOUIGRIEAICEIFTHEVERE
R20JEEMENHDET,

B RO E I KAEZ R (IR N LR IEE=Z
EEHLTHED, V-StarDFEIREXI R THHd 1> RS Sttt
HKAYH-J7> RT(E. 2020FE8 A KL CHRMtRNE
6.59% A ANTVEYT (VNIBEUCHIFAHEA LR
1.24%) (KF22Z8E) .

ER1 FPTOENHIRETE LELER
77

D2
16%

EU 9%

B& 52%

KE 23%

X% 20204 L HHAKF RS,
(AT SHERBERNZERICTRADT Y PR A MA R AE R

E+R2 FPTERNMLAB%ROENRINIA-IVA

110 HARE : 20194F12H31H~202048A17H. HIR

—FPT AR Lt
100
M
90 \
80
70
60
194612 2042 2044 20464

%2019412831H =100£LTHERUL,

XIRMIBER T, Ry MCZHiAH,

XAR LERIEVNIEEL.

(HiFf] BloombergD7 —4ZE(CT/D 7y AR IAY ME S ER.
HLR— TN 2EEE. V-StarlcBlI 2S5 ROEENREANZHIRY
BEDTH, TEZHIEIZEDTHEHNER A

LEHECE

TAKIZH =2 TR HRBR—DITRBEIN=RBE LBHTALEE,


https://www.tdasset.co.jp/news/pdf/20200630_1.pdf

I EH ML
J7VRDOER

BEENEENICABETER
BARTHE
BEAMAEIZ. 3.30% (Fik3.0%) % LR EL TR MERICEDHDES
FLTHIEEELET,
BABFHEE. 77 FOBE R, RFEICRIBHREAZFORATT .
LR EICERALEhELESLY,
ERERRE
BEHAZFAOTEXHOEEMEAIC05%DELFFLTHI-EEE. O
BEBICCRBNVEEET,
BEENMERMECHIEMCRIETIER
EREEE R (SFEM)
BR. 77RO E ELAEEIZE1.628% (Fitk1.48%) DEEELTH-EE
tl./ij_o
TOHDOER-FHEH
ERMECHIIEETERRLUVLREETERICHINDHERZFICH
LI HLHBIF. FREOABELL, EEMERMISIHFLET,
SEEEGIESFHH . MABEOREICETI2ERZEL, EititEd
MoXFALET,
INSDER-FHHIOVLTIE, ERRRFICKVEETIEOTHY.
iﬁm:*ﬂfﬁ-J:BE%E%%%@“:UJ?‘G%?@A;O
B
LTROERADOEEEEICOVTIE. BEELNI7URERESNAHMZEIC
IGSLTEBYET DT RTTHIENTEEE Ao
HMICOEFELTCILTTREEINRPZ (XMBERES) 1xHFHHIE
LY

INGANENS N wa My [RD7ZZYRYRIA
EFV-Star EETT

20209848 |

AN LT 7> ROEERZLINETSEITUET .
AX—RIAD T T OQRI- RasRAHEW. [RESEMID

FEHBEEIRD

TJPUROBEMEL . BEETo TS EMIES LD EHECLI5E8%

SHETA, ChoDBRICKHBEFLTHREEIRBLET,

LEhNEL T, 770 RF R E TANRIESN TS ED TIHAC B

BOTHICKYIBRERY ., BETAZEAOCEANHYET . 5. T

RIZTEEF R EIXERBYET,

TIPURDEEMEDEHERLLBZELURY
HEEERY -ABEBHURY HUR—URY R RY

XEEMBEOLTHER(JRY) &, LRIRESNIEDTEHYEE Ao

ZOMMOBEEA

J7URDOEEIEIBELTIE. ERBEREREIEEIIED6DIRTE (LWVHhhd
H— 5 A7) DBEBEHYEE Ao

T —TFUREMDRE —T7 R AR AR R ELTNRIB AT, B~
E—D7 ROEA-BEECLBELTBIHL, THF—T7URIZENT
LEENEL, TPV RO REMEBE B EERIFTEABYET .

SELICETIEEA

HEL(E. BELOMNELFRLY, BEEXOMEEISTILONET
DT HEEAZIbONIE, ZTOLEMYS, REMBEFHYES,

ES (L. T E IR DTS LIRS (R BRSO S Z IS LU
SlREROREERN) ERITXILONIEEHNHYET, Z0BE. 4
HRE A OREMBIIMREBE-RTTET A LITRYET, £1-.
SAEREDKET. BT LLHEHRICETH2T7 RORBEERTEDT
FHYEH A,

XEEAHORE, [BEELIHPE XMTERRE) IODNEELEEH

{f2&Ly,

B HAHAE

A B BRFESADNEDHDIENMN  FLJIIRFTRMICEBVEHEIEEL,

= YNii::] BARAZHAOEEEHOEEMEE

BARE FRUAMNEOLIEAETITERILZELY,

BEHE 1AL E1 OB TRESHNED HEA

bS] BERAZFAOREXHOEEMBIEXEUEBRELTELSI-EE

#weERe REIELTHRERAZMFENSEELTSEXHENSEILLLET,

ERSA fif U] B R FRAIELTHF#IBFETICRFERUAZMAFFT-2OELADHARELET,

IR ERAMENDESEEEMBIZTOEHITKODBRERIAIZIIFIRERITEHELHBYET,

BA-RERAZFOHIE ERBEMIEIFRICETREI0EL. NEABREIOFEL., REBEDEL, TOMOLE/LEVEENHLIEEE.

BEUEGHL BABREOBADZFEDIUETEILEIUVT TICR G -HADZGERCET LA HYET,

{EFEHAR 202558 A28 HE T(2020F2 A6 HERTE)

e %H*%@.@D%ﬁb§101§D§T@6:t&UOf:i§ﬁ~ ZTOMPLEFLGEVBENRELLBEEICE. B LEEELLD
HENHYET,

RER 8A28H (REHMSEIXEEER) #MEREHIF2020668 A28ATY

IRZE 52 ES F1E, BREBFICNBEDEASIZESVTIRED N EBRETVET L. T REETILOTIEHYER A,

ERXEOIRESE 300{&M

o FRARUNMBREBRICHLTTEAEE. FAIELTEFALICKYITL. RESHOF—LR—D

s (https://www.tdasset.cojp/) IZHBEHLET,

ERREE REBSSVEERICRTERREELERL. RESHZELTHNA TV S ZHREICRMALET,

25 8(% %%fHJ:Li,jﬁkiﬁ?ﬁﬁ%%ﬁ‘:bfﬁi?&ﬂ?fﬂf?‘o Q%ﬁiﬁﬁﬁ%%ﬂiﬁiﬁi, DEREFERFNESSIVCRREEVE
BEFRMHEOBANRTY , BAIEROBRIIHYEE A,

HARAE TROVWTANMIZLETLEICIE. BABEOHAITEELEA,

A

U AR—IL R—FIUE LT/ A DOEIFIEIFOAREE DR EER

EHSN=RBER(BHRALSLY,

BERECEELCH IO TERER—D




T&DXEELHR A 77— O S S
ZhaV-Star =T

s 202049848 |
. AN LT 7> ROEERZLINETSEITUET .

“‘7’-@%{%@

AT mwwmgm— KEBEH D, [RICSEMI0

N B X AN
é?TzF‘@BEf%aEMDH,R
OERXHEDERBREEZITVLET,
[ EiEait] T&D7tyhTRUAVNEX A

EMERNEIRE HRMBEBE (EE) $EBIS
MABS —BEEEAREEREDE —RUEEZABRREBEREGS

ORY—T7UFDREBAEVTERDERETVES,

[HRRmERAL ) BR7evbRRTAVE FUF USTUR

CERAMENRE EEEBFETLFET.
[ 2Rt ] =HERERBITHAST
(BERZESH - BARHAXHRMT1RT)

[ BRoE&4t ] ORBMIEDFE - MFETOIFL . RS () B BEAE- NENEE - EESOZILNFEITVET,

IRFEEH DA FRF

. LmES | ERUBRE

B KA SBIEES IEIEE | (27 B4 © © ©
s LmES | ERUBRE

auhTaLiEEHE#RSH BB | (&) E612 O @]

RSttt SMER | EEMBRE o o o o

mEI%E (£8)E1955
XMABGRIZOMZERTHLTLET,

CBEWEELWEIR

WY ERFETRDT YR IROAVIDERLI-RFERAEHTY  HERFLUUNMEEENZTOELHIFL-ERFCLVERLIZLDTT A, TDERHEE-
TEMEERIITILOTEHYER A, T, BEHITBESIATVET ST, (I+—T U REDRABITBEDEREERLEZLOTHY., [FEKOEAKESE
ZREITHLDTIHYFEE A,

LEMBHEINTOSER - RELEIREHRATO UL OHIERRLIZLOTHY, FRFELCERSNIIENHYFET,
BREERFIVRIEECHRBTHY  RAB LUV HBFESZOHLEMESF NN EREECKABERHIRILHYET ) ITRELFTTOT, EAE
BIFTIGREFICKYVERSLET, LEAVELT, TRANRIEEN TV RLDTESYFER A, CNOERICLSBHEFLTHREERIRRERLET.
MIREERSFATECRREZNEELY . BERE-FERKR - RIRZHERERBOREORNRTREHYFE A,

Fo EREMBETTBAVLEWVISE . REBREESOIIHREFBYFER A,

I?Qi%%%%d):’;j)\ﬂ%li\%ﬁﬁf 2 LY BAEARPE HERRB EBELLET DT, BT NBECHER CEETIHWEEES &
SERLLELET,

LERECEIEICH -S> TERBER—VITEBINF=NBEE LLEFTAHLZE,




